BIRMINGHAM
LAND BANK

Quiet Title and Immediate Sale Program Sample Application

Thank you for your interest in purchasing a tax delinquent property from the Birmingham Land
Bank. The Birmingham Land Bank Authority has the ability to clear these back taxes, municipal
liens and assessments and the authority to institute quiet title actions on properties that have been
tax delinquent for at least five years. The Land Bank allows for citizens to take ownership
of and improve properties that were previously expensive to acquire and clear title. The
Birmingham Land Bank takes applications from prospective buyers and seeks to sell each
property to the highest and best proposed uses, not just the highest bidder.

* Only properties listed for immediate sale have clear title and are available for immediate sale.
Other parcels listed as "eligible" are tax delinquent and are acquired through our Quiet Title
Program.

* An application is required for all purchases of property. No sales contracts will be accepted.
Applications are not considered until all required information is provided. If an application is
incomplete, it may be rejected or other completed applications will be given priority. If you
register online at www.birminghamlandbank.org and create a user name prior to submitting an
application, you will be able to track the progress of your application online.

Please read and complete the following form carefully so that we can fully consider your offer.

PROPERTY ADDRESS:

Street Address City ZIP Code Parcel
PURCHASER INFO:
Purchaser is a(n):

Individual Business Nonprofit / Government

Purchaser’s name:

Purchaser’s mailing address:

Street Address City ZIP Code Parcel

Phone Number: ( )

Email:

In which name do you intend to take title to the property?
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INTENDED USE OF THE IMPROVED PROPERTY:

Please initial the box below that best explains how you intend to use the property after you
purchase it. Choose only one of the following options. (If you are not sure right now or wish
to use the property in a manner not listed below, please talk with the Birmingham Land Bank,
your attorney and/or a real estate agent before completing the rest of this document.)

The Birmingham Land Bank takes your committed use seriously. A buyer found to misrepresent
his or her intended use of the property will not have future applications considered and may be
prohibited from future purchases.

Initial below:

Keep for Owner-Occupancy

You intend to renovate the property and then move-in and live in it yourself / with
your family. You may be asked to participate in a financial review to ensure you
have the ability to purchase, renovate, and sustain your housing costs long-term as
the owner. The Land Bank may require proof of owner-occupancy after
renovation before releasing its Deed Restrictions.

Non-Profit Use

You represent a non-profit organization that will use the property to stabilize,
support or revitalize the neighborhood. Such non-profit use must follow all local
zoning codes. You must submit your organization’s Articles of Incorporation and
determination letter from the IRS. You may be required to show evidence of your
activities before the Land Bank releases its Deed Restrictions.

Resale to an Owner-Occupant

You intend to re-market the property, once renovated. for sale to an owner-occupant
buyer. You agree to make a good faith effort to market the property with a real
estate broker and re-sell it to an owner-occupant buyer before the Land Bank will
release its Deed Restrictions.

Move in a Family Member

You intend to allow a close family member to live in the home while you continue
to own it. You must provide the Land Bank with the name(s) of the close family
members who will live in the home, their current address and housing situation, and
whether you will charge them rent.

Keep for Rental Income

You intend to rent the property to a tenant or re-sell the property to an investor who,
in turn, will rent to tenants. You must comply with all applicable federal, state, and
local rental housing requirements. If you do not have an established rental portfolio
in Birmingham, you may be asked to participate in a financial review to ensure

you have the financial ability to sustain your rental properties and meet tenant

expectations. The Birmingham Land Bank Reserves the right to request additional
information.
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INTENDED RENOVATIONS TO THE PROPERTY (choose one): Please enter
estimates for what vou perceive as worst case scenario repairs. You will have the
opportunity to provide a complete estimate if your application is approved.

] [ DO NOT plan on making any renovations to the property.
[] I DO plan on making renovations to the property.

Please describe, below, the renovations you intend to make and their estimated costs:

Building Element Description of Intended Renovations Anticipated
/ System The more specific, the better Cost

Foundation/ 5
Exterior Walls /
Masonry

$
Roof, Gutters &
Downspouts

$
Plumbing / Water
Heater

$
HVAC / Duct
System

$
Electrical

- . $
Siding/ Exterior
Painting / Exterior
Work

$
Windows / Doors

$
Kitchen
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$
Bathroom(s)

. $
Interior Walls /
Insulation /
Ceilings

$
Flooring

$
Garage

$
Other Costs /
Contingency

Total Anticipated $
Renovation Costs

THE RENOVATION WORK DESCRIBED ON PAGE 3 WILL BE PERFORMED BY
THE FOLLOWING (check all that apply):

[ ] Me / Family members (Attach a list of your prior experiences and list of materials to be used)
[ ] Licensed contractor(s)

[ ] Local handyman (Attach a list of your prior experiences and list of materials to be used)

EXPECTED RENOVATION TIME PERIOD (choose one):

D 180 Days

[] 365 Days

[ ]More than 365 Days (exceptional circumstances only)

[This document continues on the next page]
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ESTIMATED TOTAL COSTS TO YOU FOR THE PROPERTY:

Your purchase offer amount (Base $5,700.00)

Your Total Anticipated Renovation Costs | $
(needs to equal the amount on Page 3)

Total Investment in the property
(Purchase offer + Renovation Costs)

HOW WILL YOU FUND THE PURCHASE / RENOVATION OF THE PROPERTY?
Please submit written proof of the funding that you will use to pay the total costs of acquiring and
renovating the property, as identified on Page 4. The written proof you submit with this document.
listed below, must show funding available to you that is equal to or greater than the total cost of
acquiring and purchasing the property.

Proof of funding provided with this contract document (check every applicable box):

[] Liquid (available) cash shown on a bank statement / bank letterhead

[] Liquid cash shown on a retirement / brokerage statement

[ ] Line of credit shown on bank letterhead

[ ] Loan pre-approval letter from bank or lender for this particular property

[] Credit card statement showing available balance NOTE: this CANNOT be a primary source
of funding for the project; this should be used only for purposes of purchasing materials.

[ ] Cash gift from family member or friend NOTE: include a signed letter from the donor

explaining their contribution to you for purposes of this project as well as a bank
statement / bank letterhead showing the cash is available to the donor.

[This document continues on the next page]
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ADDITIONAL ELIGIBILITY CRITERIA:

YES NO

] [ Do you owe delinquent property taxes, or do you own any property
that has been transferred to the State of Alabama due to tax
foreclosure?

Do yvou owe on ANY delinquent water/ sewer accounts anywhere in
[] [] | Jefferson County (including any delinquent accounts in your name
owed by your tenants)?

Do you currently own any property that is in violation of Alabama or
[] [ ] |local building, housing, and health codes or that has a history of code
violations?

] ] Have you ever been cited for zoning or property maintenance code
violations?

Do you own any property on which there was / is a history of being a
site of criminal activity?

[]
[]

Does the proposed use of the property violate current zoning code?

Are you a former owner or related to the former owner of the property?

Have you failed to perform in a previous agreement with the BLBA?

I I I R A
I N R

Are you currently occupying the property?
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If you answered YES to any of the questions on Page 6, please explain:

Do you own any other property in the City of Birmingham?

|:| Yes |:] No

If yes, please list the addresses, provide photos and statuses of ALL other property you
(including companies you control) own.

APPLICATION SUPPORTING ATTACHMENTS:

Please attach to this application a detailed outline of what you plan to do with this property.
Include with it, a current picture of the property. If your application is successful, you will have
the opportunity complete an inspection of the property. This will allow you to complete your

development plan.

[This document continues on the next page]



